COULD THI S BE THE NEXT HOVERUN? WATCH BLLB LI KE A HAVK
STARTI NG MONDAY, JULY 23rd!

Trade Date: Monday, July 23rd, 2007
Company: Bel |l Buckl e Hol di ngs, Inc.
Synbol : BLLB. PK

Current Price: 0.245

5-day Target: 1

Current Market: Extrenely Bullish
Rating: 10+

Recommendati on: Strong Buy

About Bel |l Buckl e Hol di ngs, Inc.

Bel I Buckle Country Store, Inc. was founded in 1995 as a famly owned and
oper at ed busi ness, dedicated to producing the finest all-natural gournet
food products on the market. This dedication to excellence has garnered them
recogni tion throughout the industry and many national awards for both taste
and packagi ng. Through the years, the conpany has grown to include 5 brands,
239 products, sold in all 50 States and overseas through grocery stores,
specialty gournet & gift shops and big box retailers.

Bel I Buckle Country Store, Inc. products are sold under the brands:
Captain Rodney’'s, Rose & lvy, Sinplify, Bell Buckle Country Store
and Bai nbri dge Festive Foods!

MEMBERS SHOULD PI CK UP BLLB AS EARLY AS POSSI BLE ON MONDAY!
THI'S ANNOUNCEMENT |S GO NG TO SEND I T OFF THE CHARTS

VE ALL KNOW THAT IN THI'S BUSI NESS | TS THE Bl G ANNOUNCEMENTS
THAT MAKE THESE STOCKS EXPLODE! !



During the vyear we enhanced our senior nmanagenent team and continued to inprove
our business processes and efficiencies.

with offices in Coral Springs, Margate and Boynton Beach

Freddie Mac will provide additional disclosure to the narket when managenent is
reasonably certain about the adjustnents to be reflected in the audited financ
i al statements.

"What's inportant about this is it nmakes the future very bright for us here in
Fl ori da.

And the prices of those honmes keep steadily clinmbing.

Requirements for Exclusion To be eligible for the exclusion, a taxpayer nust h
ave owned and occupi ed the hone for two years out of the five years |eading up

to the sale.

The nedian sales price is the mdpoint in the price range - half the hones so
d for nore, half sold for |ess.

California also clained the highest Coldwell Banker confirned sale in the U
"Home prices have gone up consistently in narkets across the state.

Lereah said there are several factors in the nedian condo price rising faster

t han historic norns.

"The new honeowners of today are the building blocks to developing the rich, s
trong comunities of tonorrow," said Rich Ferguson, president of Nei ghborhood G
ol d.

"Devel opnent of the city's downtown is a new and exciting trend," he says.

When you sell a rental property you have to reduce your basis in the property b
y the anount of depreciation you' ve taken

Productivity gains were seen as increasing household inconmes despite this softn
ess.

It therefore supports congressional enactnment of tax incentives to encourage th
e transfer of these properties for long-termaffordability in good physical con
dition.

" Foster Group President Mark Stadtlander said: "lInvestors have to stick to the
ir guns when it conmes to the |long-term performance of the narket.

"The total housing stock is insufficient and there never were enough hones |i st
ed for sale last year to cone anywhere close to satisfying every prospective b
uyer.

Whatl ey said there is a sinilar pattern in the rate of condo price increases.
"Counseling is also a fundanental part HUD s effort to conbat predatory | ending

Investors with a long termstrategy see the real estate narket as a portion of



their portfolio, not an alternative to it.
"Anot her factor for nmany honebuyers is that housing prices here are still very
af f ordabl e when conpared with other waterfront conmunities.

If a married couple found the right bargain each tine, they could make a half
-mllion dollar profit every two years by buying and selling their personal res
i dence and not pay any tax on it.

"Fourth Quarter HighlightsThe quarter benefited from continued hi gh refinancing
activity which nore than offset |osses from nortgage | oan servicing.

We have identified past issues.

with offices in Coral Springs, Margate and Boynton Beach

It therefore supports congressional enactnment of tax incentives to encourage th
e transfer of these properties for long-termaffordability in good physical con
dition.

Wil e the rental vacancy rate in the suburbs was higher than the rate | ast year
, ho significant change occurred for other areas.

Just how vul nerabl e, though, will depend on how |l ong the war |asts.

Odinarily, you can’t deduct the cost of repairs to your hone or take any deduc

tion for depreciation, utilities or the cost of insurance.

The I RS and the Tax Court have different ways of figuring how you split deducti
ons between the rental activity and item zing, though

"The total housing stock is insufficient and there never were enough hones |i st
ed for sale last year to cone anywhere close to satisfying every prospective b
uyer.

The higher m x of nore expensive units being sold accounts for some of the rise
in the nedian condo price

The first is that residential real estate just had a record year and the presti
ge market was a part of that.

California also clained the highest Coldwell Banker confirned sale in the U

The coalition believes that additional production of tens of thousands of apart
ment units annually is essential to respond to the overwhel m ng demand for this
type of housi ng.

The nedian sales price is the mdpoint in the price range - half the hones so
d for nore, half sold for |ess.

"The experience in North Carolina, and the fact that enploynent is stalled int
he current econony, underscores the value that U delivers to honeowners," sa
d WIliamF.

Last week, all three najor rating agencies affirmed our high ratings.

This result reflects Freddie Mac's low risk profile and the conservative nanner
in which it operates.

And there’'s a lag in the tine between when people decide to sell their hone in
Akron or Tol edo or Chicago and when they arrive in Florida, ready to buy hones
here.

"When rates rise it will drive home the need to let incones catch up with resa
e prices, but for nowit appears interest rates will stay |ow while hone sal es

will stay strong.

Source: Zero Al pha G oup, Washington, D

Few Downsides In addition to the exclusion, honeowners usually qualify to redu
ce their tax bill by item zed deductions for the nortgage interest and property

t axes they pay.

We believe we are well-positioned for the future both before and after anticipa
ted increases in interest rates occur

G ven the current environnent, we believe that growth in our existing business

will be the nore dom nant factor as we open new comunities in our current oper
ations.

s nonthly housing affordability index neasures the percentage of households t
hat can afford to purchase a nedi an-priced hone in California.

contenpl ates a second war with Irag, the U

com colum, "House Talk," Wall Street Journal reporter Patrick Barta notes tha
t there is sonme good news.

Pam Smi th, president of the Pensacola Association of Realtors and relocation co



ordinator with Real Estate Counselors Inc.

G ven the current environnent, we believe that growth in our existing business

will be the nore domi nant factor as we open new comunities in our current oper
ations.

NAR President Cathy Watley said | ow nortgage interest rates have inproved hous
ing affordability considerably above historic norns.

Seasonal ly adjusted rates are used in reporting quarterly data to factor out se
asonal variations in resale activity.

Productivity gains were seen as increasing household incones despite this softn
ess.

The | arge extraction of built-up equity in homes which "partly" financed consum
er outlays was noted as having changed over the year

Not so when a real estate ’'bubble’ bursts.

Pet er sbur g- Cl earwat er MSA was not avai l abl e.

First-tine mnority honebuyers are especially vulnerable to predatory | ending p
ractices.

M Geenspan proposed that "such refinancing activity is bound to contract at s
one point, as average interest rates on outstanding hone nortgages converge to
interest rates on new nortgages.

As a result, cunulative increases in prior periods will have offsetting effects

in future periods.

Then, the portion of those expenses attributed to the office space can be deduc
ted as a busi ness expense.

Growt h continues to spur the area’s market, says Larry Rowe, president of the R
eal tor Association of Geater Fort Lauderdal e and broker-owner of Larry Rowe In
C.

W are confronting them and we are working to get audited financial statenents

in the hands of investors as quickly as possible,"” said Leland C

Nearly three of every four sales |ast year were single-fanily hones.

"After living nost of the time in their Florida hone for the next two years, t
hey decide to nove to an apartnent, rather than maintaining their single-fanly
resi dence

"After his testinmony a question was raised regarding the sustainability of debt
levels in the nortgage narket and the danger of falling hone prices.

Freddi e Mac and PwC are in agreenent about these matters and are working close

y together as PwC conpletes the audit and re-audit.

The nunber of owner-occupied units increased since |ast year, while the nunber

of renter-occupied units did not change significantly.

The first is that residential real estate just had a record year and the presti

ge market was a part of that.

"The Conpany al so announced that, consistent with the practice of nost other p
ublicly-traded honebuilders, it will discontinue reporting new orders on a nont
hly basi s.

"Suppose a couple owns a principal residence in Chicago and a winter hone in F
| ori da.

"The new honeowners of today are the building blocks to developing the rich, s

trong comunities of tonorrow," said Rich Ferguson, president of Nei ghborhood G

ol d.

Source: Florida Association of Realtors and the University of Florida Real Estat

e Research Center

If a stock is falling, you can get a price in a good narket.

Wth hone prices edging up in nost of the U

Orange, San Diego and Los Angel es counties are the nost active mllion-dollar n

ew hone narkets, DataQuick reported.

Productivity gains were seen as increasing household incones despite this softn

ess.

resi dential nortgage debt outstanding.

"The Conpany al so announced that, consistent with the practice of nost other p
ublicly-traded honebuilders, it will discontinue reporting new orders on a nont
hly basi s.



"The experience in North Carolina, and the fact that enploynent is stalled int
he current econony, underscores the value that U delivers to honeowners," sa

d WIliamF.

"First, the record demand has been placing pressure on condo prices.

with offices in Coral Springs, Margate and Boynton Beach

Freddie Mac will provide additional disclosure to the narket when managenent is
reasonably certain about the adjustnents to be reflected in the audited financ
i al statements.

"The Tax Court fornmula is nore generous to the property owner, but you might h

ave to actually go to Tax Court to defend its use," Roth noted.

Pet er sbur g- Cl earwat er MSA was not avai l abl e.

al so reports housing affordability indexes for regions and select counties wth
in the state.

In the quarterly report the Fed found "evidence that sone banks are beginning t

o tighten standards on hone nortgages appeared for the second consecutive surve

y".
econony is once again in a precarious state, with the national unenploynent rat
e at its highest level in eight years.

Freddi e Mac al so believes that the effect of these adjustnments will be linmted
to changes in the tinmng of the recognition of income and associ ated bal ance sh
eet effects.

"We | ook forward to yours.

Freddi e Mac al so believes that the effect of these adjustnments will be linmted
to changes in the tinmng of the recognition of income and associ ated bal ance sh
eet effects.

al so reports housing affordability indexes for regions and sel ect counties wth
in the state.

"Fi nancial positionDavid S.

Crossnmann’s operations have been fully integrated with Beazer’s, including nerg
i ng operations where there was geographic overl ap

Once again, we reported a greater increase in net incone than revenues as our ¢
ross margin hit an all-tinme conpany record.

" Foster Group President Mark Stadtlander said: "lInvestors have to stick to the
ir guns when it conmes to the |long-term performance of the narket.



